
6.4.1 – Institution conducts internal and external financial audits regularly (with in 100 words each)

The college has an effective mechanism for auditing the accounts. The accounts of the college are audited by chartered accountant regularly as per the Government rules. Our institute has strong budgeting system with 

which institute distribute nonrecurring and recurring expenses i.e. salary, maintenance, enrichment etc. for budget institute considers learning resources like print, books and also online versions. In budget 

development cost is also included which is required for different academic materials, furniture and new equipment. • Institute has a particular describe format which is received from institute management and which is 

given to the all department for the budgetary requirement. And that budget is sanctioned by the management. • The HOD and Faculty of his respective department finalize the budget of department and forward it the 

principal. • With the permission of principal it is forwarded to the institute management for further consideration. • The whole budget is sanctioned by the governing body of the institute and checked with given 

requirement with the help of principal. • If there any justification required for any requirement then that kind of justification is provided by the respective department. • Budget utilization is reviewed by LMC of the 

institute.
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